HARRY HUGHES, Governor 2933
Property Owners
FOR the purpose of exempting certain real estate owners,

heirs, and corporations from licensure whe--seii--e¥
subdivide-eertain-totsr-resideneesy-~oxr-condominzume.

BY repealing and reenacting, with amendments,

Article 56 - Licenses

Section 212(f)¢4% (9)

Annotated Code of Maryland

(1979 Replacement Volume and 1980 Supplement)

BY adding to

Article 56 - Licenses

Section 212(£f)(10)

Annotated Code of Marvland

{1979 Replacement Volume and 1980 Supplement)

SECTION 1. BE IT ENACTED BY THE GENERAL ASSEMBLY OF
MARYLAND, That section(s) of the Annotated Code of Maryland
be repealed, amended, or enacted to read as follows:

Article 56 - Licenses
212.

(f) The terms "real estate broker" and "real estate
salesman' do not include:

t43-~¢$3}-~-tOwners-or-iessers} BESSORS eof--preperty
tn--the REASING-AND management-{and-galte}-eof-sueh-prepertys
B8R :

€129~--INB2¥IBDUAL~OWNERE ~WHO~-5SERE~~PROPERFY
FTHE¥~-0WN f{uniess--their--prineipal-and-reguiar-business-is
that-of-purehasingr~selting;-enehanging-o¥-trading--in--reai
estate-and-epiiens-and-leases-thereents-{nexry

£43~--OvWRers---er---1egge¥rs--0f--property--in--£he
mapagement-and-gate-of-sueh-property~untess-ther¥-~pripaipas
and-—-fegyiar-—bueiness-—ts——that-—ef—-gurehastng;—-eeliing;
exehanging-or-trading-in-real-estate-and-eptions-and--leases
thereeons--IROE]~—HOWBVER, - ~A--BERSONLS ~REGULAR-AND-BRINCIRAL
BUSINESE-15-NOF-TFOo-BE~EONS $BERED-16-BE-PUREHAS NG~ ~-5BERENG Y
EXEHANGSENG--OR~-TRADING-tN-REAL~-ESFATE~-OR~-OPTIONS -ANPD~BEASES
FHEREON-B¥-REASON-OF +

{9) Designated agents of owners or licensed real
estate brokers in the management of such property unless the
designated agent's principal and reqular business is that of
purchasing, selling, exchanging, or trading in real estate
and real estate options[.]; NOR

(10) AN OWNER OF PROPERTY




